Independent Auditor’s Examination report on Restated Financial Information of
Aten Papers & Foam Limited

To,

Aten Papers & Foam Limited

The Board of Directors

Block-A, 102/A, F.F,

Tirmizi Heights, Opp. Bombay Hou Col,
Nr. Kritikunj Society, Ahmedabad-380028

Dear Sirs,

L. We have examined the attached Restated Financia] Information of Aten Papers & Foam Limited (the
“Company” or the “Issuer™) comprising of the Restated Statement of Assets and Liabilities as at March 31 i
2025, March 31, 2024, March 31, 2023 and March 31, 2022, the Restated Statements of Profit and Loss , the
Restated Cash Flow Statement for the vear 2nded on March 31, 2025, March 31, 2024, March 31, 2023 and
March 31, 2022, the Summary Statement of Significant Accounting Policies, and other explanatory
information (collectively, the “Restated Financial Information®), as approved by the Board of Directors of
the Company at their meeting held on for the purpose of inclusion in the Draft Red Herring Prospectus / Red
Herring Prospectus and Prospectus (herein after referred to as “Offer Documents™) prepared by the Company
in connection with its proposed Initial Public Offer of equity shares (“IPO™),

2. These restated Summary Statement have been prepared in terms of the requirements of:

a) Section 26 of Part [ of Chapter-III to the Companies Act, 201 3(“Act”) read with Companies (Prospectus
and Allotment of Securities) Rules 2014;

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended ("ICDR Regulations”) issued by the Securities and Exchange Board of India (“SEBI™)
in pursuance to Section 11 of the Securities and Exchange Board of India Act, 1992 and related
amendments / clarifications from time to time; and

¢) The Guidance Noté on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Clartered Accountants of India (“ICATI™), as amended from time to time (the “Guidance Note™).

of India Limn {ed (“BSE SME™), Securities and Exchange Board of India, the Registrar of Companies, Gujarat
and in connection with the proposed IPO. The Restated Financial Information have been prepared by the

Information. The Board of Director<> responsibility ‘includes designing, implementing and maintaining
adequate internal control relevant to the preparation and presentation of the Restated Financial Information.
The Board of Directors are also responsible for identifying and enisuring that the Company complies with the
Act, ICDR Regulations and the Guidance Note.

4. We have examined such Restated Financial Information taking into consideration:
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b) The Guidance Note also requires that we comply with the cthical requirements of the Code of Ethics
issued by the ICAIL;

c¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the [CDR Regulations. Our work was performed solely
{o assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the IPO.

This Restated Financial Statement have been compiled by the management from the Audited Financial
Statements of the Company for the year ended March 31, 2025, March 31, 2024, March 31, 2023 and March
31, 2022 prepared in accordance with the accounting standards notified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014, as amended, and other accounting principles generally
accepted in India. The same has been approved by the Board of Directors at their meeting.

For the purpose of our examination, we have relied on:

a) Auditor’s report issued by Company’s previous auditors Nagar & Co. dated August 30, 2023 for the year
ended March 31, 2023 and accordingly reliance has been placed on financial information examined by
them for the said years. The financial report included for these years is based solely on the report

submitted by them.

In accordance with the requirements of Part T of Chapter III of Act including rules made therein, ICDR
Regulations, Guidance Note and Engagement Letter, we report that:

a) The “Restated Summary Statement of Assets and Liabilities” as set out in Annexure 1 to this report,
of the Company as at and for the year ended on March 31, 2025, March 31, 2024, March 31, 2023 and
March 31, 2022, are prepared by the Company and approved by the Board of Directors. These Restated

Summary Statement of Assets and Liabilities, have been arrived at after making such adjustments and
regroupings to the individual financial statements of the Company, as in our opinion were appropriate.

b) The “Restated Summary Statement of Profit and Loss” as set out in Annexur= Il to this report, of
the Company as at and for the year ended on March 31, 2025, March 31, 2024, March 31, 2023 and
March 31, 2022, are prepared by the Company and approved by the Board of Directors. These Restated

Summary Statement of Profit and Loss have been arrived at after making such adjustments and
regroupings to the individual financial statements of the Company, as in our opinion were appropriate.

¢) The “Restated Summary Statement of Cash Flow” as set out in Annexure II to this report, of the
Company as at and for the year ended on March 31, 2025, March 31, 2024, March 31, 2023 and March
31, 2022, are prepared by the Company and approved by the Board of Directors. These Restated
Summary Statement of Cash Flow have been arrived at after making such adjustments and regroupings

to the individual financial statements of the Company, as in our opinion were appropriate.

Based on our examination and according to the information and explanations given to us we are of the opinion
that the Restated Financial Statements have been made after incorporating:

a) Adjustments for the changes in accounting policies, material errors and regrouping/reclassiﬁcations
retrospectively in respective financial years ended March 31, 2025, March 31, 2024, March 31, 2023 and
March 31, 2022, to reflect the same accounting treatment as per the accounting policies and grouping/
classifications for all the reporting periods, if any.

b) Adjustments for prior period and other material amounts in the respective financial years to which they
relate and there are no qualifications which require adjustments. - H

¢) There are no extra-ordinary items that need to be disclosed separately in the accounts and qualifications

=

requiring adjustments.
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d) There were no qualifications in the Audit Reports issued by the Statutory Auditors for the financial year
ended on March 31, 2025, March 31, 2024, March 31, 2023 and March 31, 2022, which would require
adjustments in this Restated Financial Statements of the Company.

e) These Profits and Losses have been arrived at after charging all expenses including depreciation and after
making such adjustments/restatements and regroupings as in our opinion are appropriate.

f) These have been prepared in accordance with the Act, ICDR Regulations and Guidance note.

In our opinion and to the best of information and explanation provided to us, the Restated Financial Statement
of the Company, read with significant accounting policies and notes to accounts as appearing in Annexure
1V are prepared after providing appropriate adjustments and regroupings as considered appropriate.

We, M/s. Milind Nyati & Co, Chartered Accountants have been subjected to the peer review process of the
Institute of Chartered Accountants of India (“ICAI”) and hold a valid peer review certificate issued by the
“Peer Review Board” of the ICA] which is valid till July 31, 2027. .

management of the Company.

The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by any other Firm of Chartered Accountants nor should this report be construed as a new
opinion on any of the financial statements referred to therein. :

We have no responsibility to update our report for events and circumstances occurring after the date of the
report. Our report is intended solely for use of the management and for inclusion in the Offer Document in
connection with the SME IPO. Our report should not be used, referred to or adjusted for any other purpose
except with our consent in writing. .

For Milind Nyati & Co.
Chartered Accountants
Firm Registration No.: 014455C

o/
CA, ’_gamal\ § FRN o\
Partner )O '
Membership No.: 45575 ; 014455(: J* /
2 ’ &
Place: Ahmedabad \ 74*;,& )
Date: April 29, 2025 ~ED ACCOV
ate: Apri e

UDIN: 2545571 8BMRKOA2547 -




ATEN PAPERS & FOAM LIMITED
ANNEXURE - |
STATEMENT OF ASSETS & LIABILITIES, AS RESTATED

“Asal Mareh 31,07 A
2023 L 2022

[ Note As at-March 31 As 3t March !_:

20258 G 204

EQUITY AND LIABILITIES
1. Shareholders” funds
(a) Share Capital L1 700.00 100.00 100.00 100.00
(b) Reserves and surplus L2 704.38 603,23 325.12 274.86
Sub Total Shareholders Funds (A) 1,404.38 703.23 425,12 374.86
2. Non-current liabilities
(a) Long-term borrowings 13 105.30 214,33 316.91 340.89
(b) Other Non-curient Liabilities - - - -
{c) Deferred Tax liability 14 - 114 1.81 1.91
(d) Long-term provisions - - - o
Sub Total Non Current Liabilities (B) 10530 [ 215.47 318,72 342.80
3. Current liabilities
(a) Short-term bon'()wings L5 1,007.93 1,352.67 1,286.42 1,203.53
(b) Trade payables L6
1) Dues to micro & small enterprises 642.50 907.47 905.26 770.77
ii) Dues to Others 53.65 - 0.64 21.02
(c) Other current liabilities 1.7 33.88 17.35 5.95 44.04
(d) Short-term provisions L8 241.96 96.17 20.18 27.95
|f) Total Current Liabilities ©) “ 1,979.92 2,373.66 2,218.44 2,067.32
| TOTAL (A+B+C) 3,489.59 3,292.36 2,962,28 2,784.98
II. [ASSETS
L. Non Current asscts
(a) (i) Property, Plant & Equipment 1.9 63.36 78.76 94.45 108.15
(a) (ii) Intangible Assets L9 0.2] 0.26 0.30 0.34
(b) Non-currens investments - - - -
(¢) Long-tenn loans and advances - - - -
(d) Deferred Tax Assets 14 0.01 - - -
(e) Non Current Assets L10 0.90 - - -
Total Noa Current Assets (A) 64.48 79.02 94.75 108.49
2. Current assets
(a) Inventories L.11 122.89 40.27 15.14 21.96
(b) Trade Receivables 112 3,242.59 3,133.16 2,630.81 2,632.03
(¢) Cash and Bank Balances 113 2.29 36.93 12.06 12.67
(d) Short Term Loans & advances . L14 24.65 243 208.45 8.34
(¢) Other Current Assets L15 32.68 0.54 1.07 1.49
Total Current Assets (B) 3,425.10 3,213.34 2,867.53 2,676.49
TOTAL (A+B) L 3,489.59 3,292.36 2,962.28 2,784,98

As per our report of even date attached

M/s. Milind Nyati & Co.,, Aten Papers & Foam Limited
Chartered Accountants '
Firm's Registration No: 014455C AF T HW\'):\Y\ ﬁ%:\ r‘ LQKh%i
Mohamedarif Lakhani Amrin Lakhani
o Managing Director Non Executive Director
arw T IN: 01476177) (DIN: 08038308)
{Paftrer * : N C o L,
M No.455718 / ,\\ P %)
UDIN: 25455718BMRKOA2547 / v %\ / >
[N 2 3\ A¥jazkhan Pathan Neha Munot
l </ < wn 3 | Chief Financial Officer Company Secretary&Cumpliance
| al E 3 < | BDOPPS423N Officer
Q |
z\ ™ @ EYIJI_’MQ.SZZB“\
Place: Ahmedabad ’) 3 o /& Place: Ahmedabad . i
Date: April 29, 2025 1 /‘&\ . s ‘SLF / Date:  April 29, 2025 » \f\b\D N }'4)
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. S/mx o / /qo \
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ATEN PAPERS & FOAM LIMITED
ANNEXURE - If
STATEMENT QF PROFIT & LOSS, AS RESTATED

Revenue from operations 13,869.22 9,679.82 9,099.72 8,981.53
Other Income 1.01 - - 0.75
I |Total Income (I+11) 13,870.23 9,679.82 9,099.72 8,982.28
Expenses:
(a) Cost of materials consumed - - - -
(b) Purchases of stock-in-trade 1.3 12,742.71 9,096.80 8,771.09 8,526.03
(c) Chanj,tcs In inventories of finished goods and L4 8261 @5.13) 6.82 119.13
Wwork-in- progress
{d) Employee benefits expense 1.5 47.05 50.75 68.54 77.11
(e) Finance costs IL6 109.96 127.80 103.50 71.22
(f) Depreciation and amortisation expense 1.7 15.73 15,74 15.72 14.49
(8) Other expenses IL8 96.70 42.14 65.69 69.19
IV |Total expenses 12,929,52 9,308.10 9,031.36 8,877.16
—

V' |Profit {Loss) before tax and Exceptional Items (I-1y) 940.70 371..73 68.36 105,12
VI [Exceptional Items - g & §
VI [Profit /(Loss) before tax (V-vI) - 940.70 371.73 68.36 105.12

e
VII | Tax expense:
(a) Current tax expense 240.71 94.29 18.20 27,95
Less: MAT credit setoff < " # “
(b)Shorbf(Excess) Provision of tax for earljer years - - - -
(c)Deferred tax (1.15), (0.67) (0.11) 0.86
239.56 93.62 18.09 28.81
IX |Profit /(Loss) after tax (VII-VIIT) 701.14 278.10 50.26 76,31
XU |Earnings per share (face value of ¥ 10 each): 1.9
(a) Basic (in 2) 10.02 3.97 0.72 1.09
(b) Diluted*(in %) 10.02 3.97 0.72 1.09

Note: The above statement should be read with the Si

As per our report of even date attached
M/s. Milind Nyati & Co.,

Chartered Accountants

Firm's Registration No: 014455C

gnificant Accounting Policies and No

Aten Papers & Foam Limited

A

Mohamedarif Lakhanij

Managing Director

CA Tu : 01476177)

[Partner|

M No.455718 .

UDIN; 25455718BMRKOA 2547 —

Aejazkhan Pathan

Chief Financial Officer
BDOPP5423N

Place: Ahmedabad
Date: April 29, 2025

Place: Ahmedabad
Date:  April 29, 2025
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Amrin Lakhanj
Non Executive Director
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Neha Munot

Company Secretary & Compliance
Officer
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ATEN PAPERS & FOAM LIMITED

ANNEXURE - 111
STATEMENT OF CASH F LOW, AS RESTATED

Net Profit before Extraordinary items 371.73 68.36 105.12
Adjustment For:
(a) Depreciation and Amortization 15,73 15.74 1572 14.49
(b) Finance Charges 109.96 127.80 103.50 71.22
(c) (Gain)/Loss on Sale of Assets - = = ”
(d) Provision for Gratuity . ‘e & -
(e) Interest & Other income (1.o1) - - (0.75)
() Preliminary Expenses written off - 0.45 0.50 0.50
L]
Operating Profit before Working Capital Changes 1,065.38 515.71 188.08 190.57
Adjustment For Working Capital;
(a) (Increase)/Decrease in Inventories (82.61) (25.13) 6.82 119.13
(b) (Increase)/Decrease in Trade Receivables (109.42) (502.36) 1.22 (190.18)
(c) (Increase)/Decrease in Loans & Advances (22.22) 206.03 (200.12) 31.98
(d) (Increase)/Decrease in Other Assets (32.14) 0.08 (0.08) (0.54)
(e) Increase /(Decrease) in Trade Payables (211.31) 1.57 114.10 202.18
(f) Increase /(Decrease) in Other Liabilities 16.53 11.40 (38.10) 35.07
(g) Increase A(Decrease) in Short term Pprovisions # (0.64) (0.10) 1.98 -
CASH GENERATED FROM OPERATIONS 623.56 207.21 73.91 388.21
Less : Direct Taxes paid (Net of Refund) (94.29) (18.20) (27.95) (21.70)
NET CASH FROM OPERATING ACTIVITIES (A) 529.27 189.01 45.96 366.51
B. CASH FLOW FROM IN VESTING ACTIVITIES
(a) Purchase of Fixed Assets (0.28) - (1.98) (63.76)
(b) Sale of Fixed Assets = - - .
(c) (Increase) / Decrease in Investment 2 = " £
(d) (Increase ) / Decrease in Long term loans and advances - - - -
(e) (Increase )/ Decrease in Non Current Assets (0.90) - - -
(f) Interest and other income 1.0t - - 0.75
NET CASH FRO_M INVESTING ACTIVITIES (B) (0.17) - (1.98) (63.01)
C. CASH FLOW FROM FINANCING ACTIVITIES
(a) Increase/(Decrease) in Long Term Borrowing (109.03) (102.58) (23.97) 310.49
(b) Increas::’(Decrease) in Short Term Borrowing (344.74) 66,25 82.89 (553.96)
(c) Issue Expenses - - - -
(d) Interest Paid (109.96) (127.80) (103.50) (71.22)
NET CASH FLOW IN FINANCING ACTIVITIES ©) (563.73) (164.13) (44.58 (314.69)
NET INCREASE IN CASH & CASH EQUIVALENTS (ASH(B)HC) (34.65) 24,87 (0.61), (11.18)
OPENING BALANCE - CASH & CASH EQUIVALENT 36.93 12.06 12,67 23.85
CLOSING BALANCE - CASH & CASH EQUIVALENT 2.29 36.93 12.06 12,67

As per our report of even date attached
M/s. Milind Nyati & Co.,

Chartered Accountants

Firm's Registration No: 014455C
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Aten Papers & Foam Limited
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Mohamedarif Lakhani
Managing Director
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Aejazkhan Pathan

Chief Financial Officer

BDOPP5423N

Place: Ahmedabad
Date : April 29, 2025
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Arvanm ANk Laxhan

Amrin Lakhani

Non Executive Director

Neha Munot

Company Secretary & Compliance

Officer
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Annexure IV

Significant Accounting Policies
Corporate information

Company was incorporated as a private limited company in the name and style of “‘Aten Papers & Foam Private
Limited® on January 07, 2019 with the Registrar of Companies, Gujarat Ahmedabad, the provisions of the
Companies Act, 1956, Subsequently, our Company was converted into a public limited company and the name of
our Company was changed from ‘Aten Papers & Foam Private Limited’ to ‘Aten Papers & Foam Limiteq’ and a
fresh certificate of incorporation was issued on July 18,2024 by the Registrar of Companies, Gujarat, Ahmedabad,
The Corporate Identification Number of our Company is U21099GJ20] 9PLC105921. The Company is involved
in the business of Trading of various types of papers.

Basis of prepa'ration

The financial statements of the Company have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP). These financial statements have been prepared to comply in all material
respects with the Accounting Standards notified by Companies (Accounting Standards) Rules, 2006, (as amended)
and the relevant provisions of the Companies Act, 1956/2013. The financial statements have been prepared under
the historical cost convention on an accrual basis and going concern basis. The accounting policies have been
consistently applied by the company are consistent with those used in the previous year.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities at the date of the financial statements and the results of operations during the

reporting period. Although these estimates are based upon management's best knowledge of current events and
actions, actual results could differ from these estimates,

Tangible Fixed Assets

® Fixed assets are stated at cost less accumulated depreciation and impairment losses if any. Cost comprises
the purchase price and directly attributable cost of bringing the asset to its working condition for jts intended
use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Intangible Fixed Assets:

Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the
asset will flow to the enterprise and the cost of the asset can be measured reliably.

Impairment of Assets:

®  The carrying amounts of assets are reviewed at each balance sheet date if there js any indication of impairment
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risks specific to the asset. Net selling price is the amount obtainable from the sale of an asset in an arm’s
length transaction between knowledgeable, willing parties, less the costs of disposal.

Depreciation and Amortization:

®  Depreciation on the fixed assets is provided under straight-line method as per the rates prescribed in Schedule
to the Companies Act, 1956 or at rates permissible under applicable local laws so as to charge off the cost of

of assets:

(i) Assets costing up to ¥ 5, 000/- are fully depreciated in the year of acquisition,
(ii) Leasehold land and leasehold improvements are amortized over the primary period of lease.
(iii) Intangible assets are amortized over their useful [ife of 5 years,

Investments:

Investments, which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified as
long-term investments,

.

®  Oninitial recognition, all investments are measured at cost. The cost comprises the purchase price and directly

attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly
acquired by the issue of shares or the other securities, the acquisition cost is the fair value of securities issued.
If an investment is acquired in exchange for another asset, the acquisition js determined by reference to the
fair value of the asset given up or by reference to the fair value of the investment acquired, whichever is more
clearly evident,

®  Current investments are carried at the lower of cost and fair value determined on an individual investment
basis. Long- term invest i inuti

®  Ondisposal ofan investment, the difference between its carrying amount and net disposal proceeds is charged
or credited to the statement of profit and loss,

Employee Benefits:

the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
Costs necessary to make the sale. Cost of stock in trade procured for specific projects is assigned by specific
identification of individual costs of each item. Costs of stock in trade, that are interchangeable and not specific to
any project is determined using the weighted average cost formula. Cost of stores and spare parts is determined
using weighted average cost,

.

Borrowing Costs:

———

rrowing costs directly attributable to the acquisition, construction or production of an asset tbdt/ };q\
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respective asset. All other borrowing costs are expensed in the period they occur, Borrowing costs consist of
interest, exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost and other costs that an entity incurs in connection with the borrowing of funds.

Revenue Recognition:

Revenue from Operations ¢
® Sale and operating income includes sale of products,

® Sale of goods are recognized, net of returns and trade discounts, on transfer of significant risks and rewards
of ownership to the buyer. Sales exclude Goods and Service Tax.

® Revenue is recognized when there is no Uncertainty in receiving the amount from such sale.

Other income

® Interest income is recognized on time proportion basis taking into account the amount outstanding and the
rate applicable.

® Dividend income is recognized when right to receive is established.

Taxation:

® Deferred tax expense or benefit is recognized on timing differences being the difference between taxable
income and accounting income that originate in one period and are capable of reversal in one or more
subsequent periods.

® Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date. Deferred income tax relating to items recognized directly in

® Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized
only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized. In situations where the Company has unabsorbed
depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty
supported by convincing evidence that they can be realized against future taxable profits. In the situations

® At each balance sheet date, the Company re-assesses recognized and unrecognized deferred tax assets. The
Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available against
which the deferred tax asset can be realized. Any such write-down is reversed to the extent Llﬁg ip\bszéc()mes
reasonably certain or virtually certain, as the case may be, that sufficient future ta.x@\ihcomc wﬁf;be
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Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019, Accordingly,
the Company has recognized provision for taxation and re-measured its deferred tax liabilities basis the
rate prescribed in the said Section.

Earnings per share:

determined based on best estimates required to settle the obligation at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent liabilities:

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company
ora present obligation that is not recognized because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably, the Company does not recognize a contingent
liability but discloses its existence in the financial statements,

Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-

term deposits with banks with an original maturity of three months or less. ' ~
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Annexure - I.1

Restated Statement of Share Ca ital _

Xt Maven 31, U kvt Marehi 35,11 A% af Mareh 31, As at March 37,7
MRS b 2024000 2023 | 2002 .

Particuiars

Authorised Qan ital*

No. of Equity Shares of # 10/- each

1,05,00,000 10,00,000 10,00,000 10,00,000
Authorised Equity Share Capital In Rs. 1,050.00 100.00 100.00 100.00
Issu ubseri Fully Paid up#
No. of Equity Shares of Z 10/- each 70,00,000 10,00,000 10,00,000 10,00,000
Issued, Subscribed & Fully Paid up Share Capital In Rs. 700.00 100.00 100.00 100.00
Total i 700.00 100.00 100.00 100.00

The company has only one class of shares referred to as equity shares having a par value of Rs.10/-. Each holder of equity shares is entitled to one vote per share, In the
event of liquidation of the Company, the holders of equity shares shall be entitled to receive any of the remaining assets of the Company, after distribution of all preferential
amounts. The amount distributed will be in proportion to the number of equity shares held by the shareholders,

The company has not Proposed any dividend during preceding financial year

I As March 31, 1 Asal March 31, | ET March 31, 11 As at March 31,
Particulars | : 2834 Ik

L Nunther of Shares!

Shares out: ling at the beginni; g of the year
Add:-Shares Issued during the year
Fresh Issue  » -
Bonus Shares Issued 60,00,000 -
Less:Shares bought back during the year
Number of shares afler Split

Shares outstanding at the end of the year 70,00,000 10,00,000 10,00,000 10,00,000

Company has allotted 60,00,000 Bonus Equity Shares of Rs. 10 on May 13, 2024 in the ratio of 6:1 i.e. for every €quity share 6 bonus shares were

Details of Shareholders holding more ta 5 shsres-

b Asst March 31, 30 As at Maick S AVt MEReR

Asat March 37,7
e | SRR Yt O | 2023 ]

2022

Name of Shurehilder

MOHAMEDARIF LAKHANT
Number of shares
% of Holding

AMRIN LAKHANI
Number of shares
% of Holding

34,99,500
49.99%,

5,00,000
50.00%

promoters hold Shares:- i
3 o e g Asal March 31, 77 Ay at March o il Asar March 31,70 Ay ar March 31, |
_ o e W Shurthuiger 2025 . 2026 0L a3 2022 |
MOHAMEDARIF LAKHANI

Number of shares
% of Holding

35,00,000
50.00%

50.00%

AMRIN LAKHANI
Number of shares
% of Holding

34,99,500
49.99%

5,00,000
50.00%

Details of % Cha Ige durin the period in rmolers holding shares:-

Name of Shureholder As at March 37, A March M, AR March 31,1 As af March 31, |
, i el 2025 ‘ 2024 2023 2022
MOHAMEDARIF LAKHANI
Number of shares 5,00,000 5,00,000
% of Holding 50.00% 50.00% 50.00% 50.00%)
Change in % Holding 0.00% 0.00% 0.00% 0.00%
AMRIN LAKHANI
Number of shares 34,99,500 5,00,000 5,00,000 5,00,000
% of Holding 49.99% 50.00% 50.00%, 50.00%
Change in % Holding 0.00%| 0.00%| " 000 0.00%
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Annexure - 1,2

Restated Statement of Reserves And Surplus in Lokhs
a. Securities Premium Account - - - -
5 3 3 B N
b. Surplus in Statement of Profit & Loss A/c
Opening balance 603.23 325.12 274.86 198.53
(+) Net Profit For the current year 701.14 278.10 50.26 76.31
(+) Excess IT Provision Written Off - - - 0.02
(-) Bonus Shares Issued 600.00 - - -
Net Surplus in Statement of Profit and Loss 704.38 603.23 325.12 274.86
Total i 704.38 603.23 325.12 274.86
Annexure - 1.3

Restn Statement of Lon,

Secured - Term Loans

() Term loans
Working Capital Term Loan 269.06 268,28
(Secured by mortgage of immovable Pproperty of directors and

{repayable in EMI of Rs, 839764)

Term Borrowings

in Lnks ]
As at March 31,
2022

i Asat March 31,
| w2025

[ As at Marely 3, F
2024

As at March 31, 17
2023

Particulars

Vehicle Loan - Term Loan - 3.93 8.30 12.33
(Secured By hypothecation of the Vehicle and repayable in 60 EMI of R, 40800)

Vehicle Loan - Term Loan - - - 0.67
(Secured By hypothecation of the Vehicle and repayable in 36 EN

Vehicle Loan - Term Loan - - - 4.50
(Secured By hypothecation of the Vehicle and Tepayable in EMI ¢

Vehicle Loan - Term Loan 4.73 2278 39.55 55.11
(Secured By hypothecation of the Vehicle and repayable in 60

Total (A+B) 105,30 214,33 316.91 340.89

L. Vehicle Loan GJ 27 TT 6013 of ¥ 79,72,000 from HDFC Bank Limited was availed on 31st May, 2022, carrying annual interest rate of 7.50% (floating interest rate linked
to repo rate), is repayable in 60 equal monthly installments of 239,886/,

2. Vehicle Loan GJ 27 TT 6015 of ¥ 79,72,000 from HDFC Bank Limited was availed on 31st May, 2022, carrying annual interest rate of 7.50% (floating interest rate linked
10 repo rate), is repayable in 60 equal monthly installments of 3 39,886/«

3. Vehicle Loan GJ 27 TT 6209 of ¥ 79,72,000 from HDFC Bank Limited was availed on 3 1st May, 2022. carrying annual interest rate of 7.50% (floating interest rate linked
to repo rate), is repayable in 60 equal monthly installments of 7 39,886/-,

4. Vehicle Loan GJ 27 TT 6303 of % 79,72,000 from HDFC Bank Limited was availed on 31st May, 2022, carrying annual interest rate of 7.50% (floating interest rate linked
to repo rate), is repayable in 60 equal monthly installments of 39,886/-,

5. Vehicle Loan GJ 27 TT 9393 of 2 20,00,000 from HDFC Bank Limited was availed on 31st May, 2022, carrying annual interest rate of 8.25% (floating interest rate linked
to repo rate), is repayable in 60 equal monthly installments of 2 40,800/-,

6. Working Capital Term Loan (WCTL) by way of Guaranteed Emergency Credit Line (GECL) of 2 2,67,00,000 from HDFC Bank Limited was availed on 015t May, 2022,
carrying annual interest rate of 9.25% (floating interest rate linked to repo Tate), is repayable in 48 monthly installments of 2 8,39,764/-. Primarily secured by hypothecation
charge of all existing and future receivables / current assets/ moveable assets / moveable fixed assets of the Borrower and further secured by mortgage of I, Plot no. 30 Piplaj
Iranadevraj, 2. Block - A Commercial Office 102/A, Nr, Kirtikunj Society, Tirmiz Heights and 3. Blogk - A, Office No. 102/B, Nr. Kirtikunj Society, Tirmizi Heights,

Annexure - 1.4

estat Statement of Defer Tax Liahii i sset

Tin Lakhs
Asar March 31,
2072

Asat March 31, 7
2023

Pasiituinss | Asal March 31,

|7 A ¢ Mareh 31, 1
2025 |

- 2024,

ef.red l Lab ty
On account of timing difference of depreciation

Deferred Tax Assets
On account of timing difference in retirement and other benefits

Total ) 1.14 1.81 | 1.91 |
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Annexure - .5
Restated Statement of Short Tem Borrowings

As ot March 31, |
LR85

As at March 31, ' Asat March 31, 1
2024 o i 2023 i a2

Llnl rennpblenn nnd

() Cash Credit facility
(b) Current Maturity of long term debt

Particolars

898.90 898.87 857.64
109.03 100.51 2026 18.84

ured
(a) Loans from Diregtors and related parties - 353.29 307.92 525.46
(b) Inter-Corporate Loans - - 100.60 -
Total 1,007.93 1,352.67 1,286.42 1,203.53

1. Working capital facility of % 9,00,00,000/- from HDFC Bank Limited, carrying interest rate of 10.50% linked to bank's MCLR, is repayable on demand,

Working capital facility from HDFC Bank Limited is primarily secured by first and exclusive hypothecation charge of Book Debts,
assets, present and future, of the Company,

Further secured by mortgage of property situated at 1. Plot no, 30 Piplaj Iranadevraj, 2. Block - A Commercial Office 102/A, Nr. Kirtikunj Society, Tirmizi Heights and 3.
Block - A, Office No. 102/B, Nr. Kirtikunj Society, Tirmizi Heights, Shahalam and Guaranteed by directors, shareholders and security owners of the company.

* For Details of Security Provided against Borrowings, Refer Terms & Conditions of Loan for Annexures 1.3 & .5 (Security Against Borrowings)
* For Details of Borrowings from Related Party, Refer Annexure IX Related Party Disclosures,

Annexure - L6

_ i _ _______(inLakhs
Il Asat March 3L 1] Ay #t March 311 As 5t March 31, i As at March 31,7

2.24R8 224 i A3 2
642.50 770.77
53.65 0.64 21.02

[Total 696.15 907.47 905.90 791.80

For Details of Trade Payables with Related Party, Refer Annexure X Related Party Disclosures,
The Not due Trade'Payables for the Period under Restatement is NIL.

(a) Ageing schedule;

Balance as at 31st March 2025
Particalars

=2 years fore then 3 years |

(ii) Others 53.65

(iii) Disputed dues - MSME - = % &
(iv) Disputed dues - Others - & = - "
Total 682.28 - - 13.88 696.15

Balance as at 315t

k March024
Particalars B

(iii}) Disputed dues - MSME - = @
(iv) Disputed dues - Others - - 5 = &
Total 893.59 - - 13.88 907.47

Balance as at 31st March 2023
Particulars g
(i) MSME

(i) Others , 0.64
(iit) Disputed dues - MSME . .
(iv) Disputed dues - 'Others = » »

Total 892.66 - - 13.88 906.53

Balance as at 31st March 2022
Particilars

A2 years

(i) MSME
(ii) Others 21.02
(iii)) Disputed dues - MSME - 5 = = “
(iv) Disputed dues - Others 2 & % » =
Total " 777.92 - 13.88 - 791.80
.
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b) Dues payable to Micro and Small Enterprises:

Principal amount Temaining unpaid to any supplier as at the year end
Interest due on the above menti

on principal amount remaining unpaid to any
as at the year end

Amount of the interest paid by the Company in terms of Section 16
Amount of the interest due and Ppayable for th
without adding the interest specified under the MSMED Act

Amount of interest accrued and remaing unpaid at the end of the accounting year

»
Annexure - .7

e period of delay in making payment but,

907.47

% in Lakhs

905.26 770.77

Restated Statement of Other Current Liabilities

Particulars

FAs a Mavch 3.

As at March 31, 18

FOAS ¥t March 31 As at March 31,70
2ms 2024 223 | 2022
Duties and taxes Payable
Liabilities towards Employees
Other Payables
Total
Annexure - 1.8

Restated Statemet Short Term Provisions

Particotirs

[“Asal March 31,7

As at March 31

A5 at March 31,

As at March 31,
2015 2024 2023 2022
Provision for Interest
Provision for tax
I Total 241.96 96.17 20,18 27.95
o
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Annexure - L9
mnmxmmmmwmpem Plant & Equipavent and Intangibie Assets

Aesmsiitniod Bcnreciason snd Amsrsisasion

fund Adgume Fot tig perynd i sy

i ] ot Bk, ;
Pt 3 Mo 2% |1 a6 8¢ 31 Arueat AN B Mar s

isprmal A8 STAE Nar 28 ApmUtAp Jury e

Property Plant & Equipment
Vehicle :
2 [Elecirical Instaflation 265
3 [Computers

in Lubhs)
L |Property Plant & Equipment
I |Vehicie 12694 . - 12694 3626 - 1508 - 5134 75.60 9068
2 (Efectrical Installation 2,65 - - 265 0.54 - 025 - 079 1.86 2.1
3 [Computers 1oy - - Lod 0.94 - 0.4 - 099 0.05 0.10
4 [Fumniture and Fixtures 0.74 - - 0.7 025 - 0.07 - 0.32 042 049
5 |Office Equipment 129 - - L2 022 e 02s - 046 0.82 107
Tatal P! v Plant & Equipmient 132.66 = = 132.66 3821 - 15.69 - 53.90 7876
1L JIntangible Assets
Software 0.46 - 046 .16 - 0.4 . 0.20 0.26
Total Intangible Assets 0.46 - - 046 016 = 0.4 = 0.20 0.26
Total Asscts 13312 - - 133.12 3837 - 15.74 - 54.10 79.02
Previous Vear 13113 L.98 B 133.12 2268 3837 9475




3
4
5

.

Fumiture and Fixtures
Office Equipment

AsAe VN 3e Uptaft.Ape.2022

 Prep s Adjstot, - borthe poried

Mpmuland Dopre wutnand Antorthateon

| Ppadivants |

Mo Pk IR,
M A B2 igegp RRIETE 75

in Lukhy
Property Plant & Equipment
Vehicle 733 - 1385 - 2118 10576 5654
Hectrical InstallationtAir Conditionars) 0.20 - 015 - 035 128 083
(Computers 043 - 033 - 0.76 0% 0.61
Furniture and Fixtures ol - 0.07 - 0.18 0.56 0.63
Office Equipment 0.02 - 0.0% - 0.07 0.26 0.19
Total Property Plant & Equipment 509 - 144 - 2253 108.15 SHEZ
Intangible Asscts
Software 0.07 - 0.04 - o1 034 0.39
Total Intangible Asscrs 0.07 - 0.04 - 011 034 0.39
Total 6737 63,77 - 1449 - 2265 10839 5931




Annexure - 1,10

Restated Statement of Other Nor-current assets % in Lakhs
Security Deposit 0.90 - - -
|Total 0.90 - - -

Annexure-L,11
Restated Statement of Inventories Valued at Cn or NRV which ever is InWer

As ol March 31, | A at March 31, | Asat Murch 31,
2024 Berk] ] 2022

As at March 31,

Particulars
: 2028

a. Raw Materials d components
b. Work-in-progress
c. Stock in trade

Total

Inventories are hypothecated and pledged to secured working capital facilities from Bank (Refer Annexure IX)

Annexure - 1,12
Rutaed Statement of Trade receivables

Adat March 31, T Asat March 31, 1 As at March 31,
208 | 2024 | 2023 |

As at March 31,

a2

3,242.59

3,133.16
3,242.59 3,133.16 2,630.81 2,632.03

Asat March 31, DA at March a1, |1 aqai March 31.
2024 2623 ; 222

2,630.81 2,632.03

As at March 31, /]
R8s

Other Officers of the Company
Firms/Company in which Directors or company is a partner or a director or a member

[Totar 557.15 100.69 | 80.43 |

Notes:

L. Trade Receivables has been taken as certified by the Management of the Company.
2. For Details of Trade Receivables with Related Party, Refer Annexure X Related Party Disclosures.

3. Trade Receivables are hypothecated to secured working capital facilities from bank (Refer Annexure 1X)
4. The Not due Trade Payabies for the Period under Restatement is NIL.

I Lesy than . 6 Months
. b maonths =1 year

As at 31/03/2025
Total

More than
3 yours

1-2 years 2-3 years

Trade receivables - Considered good 2,528.31
Trade receivables - doubtfy] debt -

3,242.59

Disputed
Trade receivables - Considered good - -
Trade receivables - doubtful debt - - &

324.73 | 71.65 | 58.20 259.69 | 3,242.59

_As at 31/03/2024

6 Months
- | year

Leys than
6 mnonths

Mure than

Particulurs
i 3 years

Focal

Undisputed
Trade receivables - Considered good 2,52521
Trade receivables - doubtfu] debt -

3,133.16

Disputed
Trade receivables - Considered good - n
Trade receivables - doubtful debt

2,525.21 149.43 229.42 3,133.16 |

As at 31/03/2023

“Leas'thian
6 aronths

6 Moaths
= | year

T T ] More than i
1-2 years 2-3 Years ] 2 Folal
b | | 3 vears

Trade receivables - Considered good
Trade receivables - doubtful debt

2,630.81

Disputed
Trade receivables - Considered good . - "
Trade receivables - doubtful debt = = 4

Total 1,945,92 232.02 216.04




As at3!!03!2022

Particutars Less than S lonthy 12 years 2.3 years Mere than fuotal
& nionths = ! year o 3 yeurs
Undisputed
Trade receivables - Considered good 2,156.33 153.39 148,49 136.21 37.60 2,632.02
Trade receivables - doubtful debt - - . 7 =
Disputed
Trade receivables - Considered good - - % & a
Trade receivables - doubtful debt - - - n =
@nl 2,156.33 | 153.39 148.49 136,21 37.60 2,632,02

Annexure - 1,13

Restated Statement of Cash and Bank Balance

Particulars

Cash and Cash Equivalents
Cash on Hand

As at March 31, |
20258

As at Murch 31, |

2024

As at Mareh 31,
023

As ar March 51,
2022

229

36.93

12.06

| 12.67

Annexure - L14
Restated Statement’

Particulurs

Balance with revenue authorities
Loans & advances to related parties
(Unsecured, considered good)
Other Loans and Advances

Prepaid Insurance

f Short Term Loans And Advances

As at March 31,

2028

1.53
0.38

As at March 31,

2024

Adat Mareh 31,
223

As at March 31,
202

24,65

208.45

Annexure - L15

Restated Statement of Other current assets

Particulars

Preliminary Expenses Not Written Off
Deposit for Appeal
Others

T Ashe March 31, |

2425

0.77

As at March 3{, 7!

2024

Asaf Mareh 31, 1

As at March 31,

2023

2022

Total

32.68




Annexure - 1.7

Restated Statement of Depreciation and amortisation expense

S For the year ended on
Particulars : Mt e :

March 31, 2025 | March 31, 2024 | March 31, 2023 Mareh 31, 2033

15.73 15.74 15.72 14.49

Annexure - 11,8
Restlt Slnlement of Other expenses

g ard . For the year ended o
Particulars SOLLK Lo !

March 31,2035 | March 31, 2024 18 Marehi 31,3025 2 Barch 31 3630 1
Professional Fees
Repair & Maintenance Expenses i 3.26 239 0.41
Tour & Travelling Expenses ’ 1.04 7.68 22.65 19.01
Preliminary Expenses Written off - 0.45 0.50 0.50
Miscellaneous Expenses 84.24 22.04 37.95 46.19
Total (A+B+C) 96.70 42.14 65.69 69.19

Annexure - 11,9
Restated Statement of Earning

Per Equit Snre

Particulars Eor the year ended on

[ March 31,2028 1| March 31 2024 1E Mtarch 31, 2023 1

Mureh 31, 263371

Before Exceptional ltem

1.Net Profit after tax as per Statement of Profit and Losg attributable to Equity 701.14

2. Weighted Average number of equity shares used as denominator for calculating 10,00,000 10,00,000
3. Weighted Average number of equity shares used as denominator for caleulating 70,00,000 70,00,000
EPS Post Bonus ami Split
liBasic and Diluted Earning per Share (On Face value of Rs. 10/ per share) 10.02 3.97 ,




Annexure - II.1
Restated Sta!eme of Revenue from o perations

Particutars 24 e e A & I-orthcwa_rvmleden o e
b s ih- March 31,2028 | \llrth 31,2024 March 31, 2023 March 31, 2022

Sale of products 13,869.22 9,679.82 9,099.72 8,981.53
Sales of Services = - "
Total 13,869.22 9,679.82 9,099.72 8,981.53
Note:
(i) Sale of products comprises following :
Domestic sales 13,869.22 9,679.82 9,099.72 8,981.53
Export sales . - - - -
Export sales - SEZ - - - -
Total 13,869.22 9,679.82 9,099,72 8,981.53

Annexure - 1.2
Restated Statement of Other income

T in Lakhs

For the ¥ear ended on

Particutas ! ! R ]
i March 312024 11 March 31,2025 | Mareh 31, 2022

March 31,3025

Interest on IT Refund

Insurance Claim Received

Other Income 038 - - -
Total 1,01 - - 0.75

Annexure - [1.3

Restated Statement of Purchases of stock-in-trade % in Lakhs

Purchases of stock-in-trade 12,742,71 9.096.80 8,771.09 8,526.03

!Purcllasu of stock-in-trade 12,742.71 9,096,80 8,771.09 8,526.03

Annexure - 11,4

Tin ths i

Particulars

For liw;_uu ended on_ s e— |
] 2023 1 March 31,2022 |

Marehi 31,2025 1| March 31,2034 10 Marchial,

Inventories at the end ol‘ the year:
(a) Stock in trade

(b) Work-in-progress

(c) Scrap

(d) Packing Material

Inventories at the beginning of the year:
(a) Stock in trade

(b) Work-in-progress

(c) Scrap

(d) Packing Material

40.27 15.14 21.96 141,09
Net (increase) / decrease (82.61) {25.13) 6.82 119.13

Annexure - I1.5

For the vear cnded on

Mareh 37,2035 10 March 31, 3034 S5 March 31,2023 T March 31,2023 |

(C) Staff & Labour welfare expenses

|Tota| 47.05 50.75 68.54 77.11 I

Annexure - 116
Restated Statement of Fi im:e costs

e For the }esremiuhm s
\!.mb 31, 2034 i

Particutars
erdivinn . March 31, 2035 |

Interest xpense
Other borrowing costs; bank Charges

1.07 5:00
Total 109.96 127.80 103.50 71.22
\)“ = "4
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v,

(b)

(c)

Notes to the Re-stated Financial Statements:

Additional Information to the Fimmcal Statements:-

Particulars

1. CIF Value of Imports
Raw Material

Raw Material (Payient Made)
Traded Goods

Capital Goods/ Stores & Spare Parts

2. Expenditure in Foreign Currency

In respect of Business Promotion, Repair & Maintenance & Profession Consultancy &
Other Misc Expenses

- In respect of Foreign Travelling.
- Container Freight

3. Earnings in Foreign Currency
Exports (FOB Value)
Exports Realisation

ANNEXURE -V

| it i : St yearondedon T SO P |
March 31, 2035 | Niarch 31, 2054 March 31, 2023 March 31,2025

NA

Disclosure R garding

Deivali lnslrmen and Unlleed Foreign Curren

Disclosure of Unhedged Balances:

Trade payables (including payables for capital):
InUSD
In Euro
InINR

Trade Receivable
InUSD

In GBP
InEURO
InINR

Borrowings:
InUSD
In INR

Interest acerued but not due
InUSD
In INR

Exposure

L March 31,338

__Fur the year eniled pn

March 31, 2024 | Alarch 31, 2023 March 31, 2023 |

NA

Segment Information
At present, the Company is engaged solely in trading operations, Accorllingly,

Details of CSR : Not Ap licable

| Particodars

a). Amount Required to be spent during the year
b). Amount of expenditure incurred,
¢). Shortfall at the end of the year,
d). Total of previous years shortfall
€). Reasons for shortfall

f). Nature of CSR Activities

{ March 31,2028 1

Segement Reporting is not applicable to the Company.

For the veur endefon
March 31,2034 b March 31, 2023

Additional regulatory information

Details of crypto currency or virtual currency
The Company has neither traded nor invested in Crypto currency or Virtual Currency for
Further, the Company has also not received any deposits or advances from any person for

Compliance with approved scheme of arrangements
Company is not engaged in any scheme of arrangements,

Undisclosed income
During the Periods, the Company has
Income Tax Act, 1961 (such as, search

not surrendered or disclosed as income

the year ended March 31,
the purpose of trading or investing in Crypto Currency or Virtual Currency.

any transactions not recorded in the books
or survey or any other relevant provisions of the Income Tax Act, 1961). .

2025, March 31, 2024, March 31, 2023 & March 31, 2022,

of accounts in the course of tax assessments under the

AND A }’4:;
.

/v
\s A
/ \0
0
*
\ A

P,

* M{s

| 014

\

|

\

,d*o



(]

(e]

<

-

(g

(h

=

U]

(k)
(0]

(m

—

(n)

VIL

Vi

Relationship with struck off companies
The Company does not have any transactions with the companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956 for the year
ended March 31, 2025, March 31,2024, March 31 » 2023 & March 31, 2022.

Compliance with numbers of layers of companies
The Company is in compliance with the number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the Companies (Restriction on number of
Layers) Rules, 2017 for the year ended March 31, 2025, March 31, 2024, March 31,2023 & March 31,2022,

Utilisation of borrowed funds and share premium

For the year ended March 31,2025, March 31, 2024, March 31, 2023 & March 3 1, 2022, the Company has not advanced or Loans or invested funds (either borrowed funds or share
premium or kind of funds) to any other person(s) or entity(ics), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall:

i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company has not revalued its Property, Plant and Equipment or intangible assets during the period of Testatement.
The Company has no intangible assets under development which needs to be recognised based on the criteria laid down in AS 26 Intangible Assets.
The Company has not utilized the borrowings received from banks and financial institutions for the purpose other than for which it was taken during the period.

The Company has no Qutstanding projects which needs to be disclosed in Capital work-in-progress.

Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties

| Amoont of Liaior 3

i ; Pereentage o the total Losns s
Type of Borrower Advinges i3

Advaaces in the natere of lpans

: 4 Qutstanding
Related Parties 8031%

The company has borrowings from banks or financial institutions on the basis of security of the Current Assets : The Quaterly retums or statements of current assets filled by
the company are in agreement with books of accounts

Non-adjustment Items:
No Audit qualifications for the respective periods which require any corrective adjustment in these Restated Financial Statements of the Company have been pointed out during the
restated period,

Material Regroupings:
Appropriate adjustments have been made in the restated summary statements of Assets and Liabilities, Profits and Losses and Cash flows wherever required by reclassification of the
corresponding items of income expenses assets and liabilities in order 1o bring them in line with the requirements of the SEBI Regulations,

Material Adjustments jn Restated Profit & Loss Account:

Particulars

Adjustment for Provision of Deferred Tax
Total Adjustments

]
Profit After Tax as per Restated 701.14 278.10 50.26

Reconciliation of Equity

s pumit
Adjustment on account of Opening Gratuity Provision
Adjustment related to Profit and Loss account
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1,404.38 703.23 425.12

Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006
Based on the information available with the Company in respect of MSME (as defined in the Micro, Small and Medium Enterprises Development Act; 2006 as confirmed to us
there are no delays in payment of dues to such enterprise during the year, "
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As required under SEBI (ICDR) Regulations, the statement of assets and liabilities has been prepared after deducting the balance outstanding on revaluation reserve account from
both fixed assets and reserves and the net worth arrived at after such deductions,

Long Term Employee Benefits [AS8-15]
Accounting Standard (AS) ~ 15 issued by ICALI is not applicable on the company since the company is not governed by Payment of Gratuity Act.

Trade Receivables, Trade Payables, Borrowings, Loans & Advances and Deposits
Balances of Trade Recei ables, Trade Payables, Borrowings and Loans & Advances and Deposits are subject to confirmation.

Re-grouping/re-classification of amounts
The figures have been grouped and classified wherever they were necessary,

Examination of Books of Accounts & Contingent Liability
The list of books of accounts maintained is based on information provided by the and is not exhaustive. The information in audit report is based on our examination of books
of accounts presented to us at the time of audit and as per the information and explanation provided by the assessee at the time of audit.

Director Personal Expenses .
There are no direct personal expenses debited to the profit and loss account. However, personal expenditure if included in expenses like telephone, vehicle expenses ete. are not
identifiable or separable.

Deferred Tax Asset / Liability: [AS-22]
The company has created Deferred Tax Asset / Liability as required by Accounting Standard (AS)-22.




ANNEXUR_E VI
2 & Other Ratios, As Restated — i —____(in Lakhs)
Particulurs || March 31, 2028 Maurch 31, 2024 March 31, 2023  Mureh 31, 2022 '

Net Profit as Restated (A) 701.14 278.10 50.26 76.31

Add: Depreciation 15.73 15.74 15.72 14.49

Add: Finance Cost 109.96 127.80 103.50 71.22

Add: Income Tax/ Deferred Tax 239.56 93.62 18.09 28.81

Less: Other Income (L.01), - - (0.75)

EBITDA 1,065,38 515.26 187.58 190.07

EBIT 1,049.65 499.52 171.86 175.58

EBITDA Margin (%) 7.68% 5.32% 2.06% 2.12%

Net Worth as Restated (B) 1,404.38 703.23 424.67 373.91

Return on Net worth (%) as Restated (A/B) 49.93% 39.55% 11.84% 20.41%
Equity Share at the end of year (in Nos.)(C) 70,00,000 10,00,000 10,00,000 10,00,000
Weighted No. of Equity Shares (in Nos. (D) (Pre Bonus) 70,00,000 10,00,000 10,00,000 10,00,000
Weighted No, of Equity Shares (E) (Post Bonus) 70,00,000 70,00,000 70,00,000 70,00,000
(Post Bonus after restated period with retrospective effect)

Basic & Diluted Earnings per Equity Share as Restated (A/D) 10.02 27.81 5.03 7.63
Basic & Diluted Earnings per Equity Share as Restated after
considering Bonus Im pact with retrospective effect (A/E) 10,02 3.97 0.72 1.09
Net Asset Value per Equity share as Restated (B/C) Pre Bonus . 20.06 70,32 42.47 37.39
Net Asset Value per Equity share as Restated (B/E) Post Bonus 20.06 10.05 6.07 5.34
Note:-

1[EBITDA Margin = EBITDA/Total Revenues

2[Networth= Paid up share capital plus reserves and surplus less miscellancous expenditure to the extent not written off

3| Earnings per share (2) = Profit available to equity shareholders / Weighted No. of shares outstanding at the end of the year
4|Return on Net worth (%) = Restated Profit afier taxation / Net worth x 100

5[Net asset value/Book value per share (2) = Net worth / No. of equity shares

The Company does not have any revaluation reserves or extra-ordinary items,

1. Company has allotted 6000000 Bonus Equity Shares of Rs, 10 each on May 13, 2024 in the ratio of 6:1 Le. for every equity share, 6 bonus shares were issued,

As per Accounting Standard 20 (AS - 20), In case of a bonus issue or a share split, equity shares are issued to existing shareholders for no additional consideration, Therefore, the
number of equity shares outstanding is increased without an increase in resources. The number of equity shares outstanding before the event js adjusted for the proportionate
change in the number of equities shares outstanding as if the event had occurred at the beginning of the earliest period reported,

Accounting Ratio '

' March 31, 20258 March 31, 2029 March 31, 2023 farch 31, 2022 Comments
Current Assets 3,425.10 3,213.34 2,867.53 2,676.49 Die to decicase i
1 Current Liabilities 1,979.92 2,373.66 2,218.44 2,067.32 Short-tern
Current Ratio (In Times) 1.73 1.35 1.29 1.29 Eorrwings
Variation 27.79% 4.73% -0.16% 16.64%
Total Debt (Short Term + Long Term) 1,113.23 1,567.01 1,603.34 1,544.42 | Due to increase in
2 Equity 1,404.38 703.23 424.67 373.91 Profits and
Debt Equity Ratio I 0.79 223 3.78 4.13 | decrease in Sho-
Variation -64.43% -40.98%, -8.59% -31.04%)] term Borrwings
Eamings available for debt service 1,065.38 515.26 187.58 190.07
3 |Debt Service 218.99 22831 123.76 90.06 | Due to increase in
Debt Service Coverage Ratio 4.86 2.26 1.52 2.11 EBITDA
Variation 115.56% 48.91% -28.19% -92.73%)
any) 701.14 278.10 50.26 76.31
4 Average Shareholder’s Equity 1,053.81 563.95 399.29 335.50{ Due to increase in
Return on Equity (ROE): 66.53% 49.31% 12.59% 22.75% Profits.
Variation 34.92% 291.76%| -44.66% -9.02%
Sales 13,869.22 9,679.82 9,099.72 8,981.53
5 |Average Inventory 81.58 2771 18.55 81.53 | Due to increase in
Inventory Turnover ratio 170.01 349,35 490.47 110.16, Turmover
Variation " -51.34% =28.77% 345.22% 49.60%)
Net Credit Sales 13,869.22 9,679.82 9,099.72 8,981.53
6 |Average Accounts Receivable 3,187.87 2,881.98 2,631.42 2,536.94 Due to increase in
Trade receivables turnover ratio 435 3.36 3.46 3.54 Turnover
Variation 29.53% -2.87% -2.32% 8.60%
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Net Credit Purchases (Purchase + Other Expenses)

12,839.41 9,138.94
Average Trade Payables 801.81 906.37
Trade payables turnover ratio 16,01 10,08
Variation 58.81% -4.38%
Net Sales 13,869,22 9,679.82
Average Working Capital 1,142.43 744.38
Net capital turnover ratio 12,14 13.00
Variation -6.64% -10.10%
Net Profit 701.14 278.10
Net Sales 13,869.22 9,679.82
Net profit ratio 5.06 2.87
Variation 75.96% 420.16%,
Eaming before interest ang taxes (EBIT) 1,049.65 499.52
Average Capital Employed 2,394.26 2,150.32
Return on capital employed (ROCE) 43.84% 23.23%
Variation 88.72% 166.99%,
Return on investment NA NA

8,836.78 8,595.22
838.02 680.19] Due to increase in
10.54 12.64 Turnover
-16.55% 45.25%
9,099.72 8,981.53
629.13 609.18 | Variation is lesg
14.46 14.74 than 252
-1.90% -45.68%
50.26 76.31
9,099.72 8,981.53 | Due to increase in
0.55 0.85) Profits.
-34.99% -4.53%,
171.86 17558 Due to Increase in
1,975.18 2,004.17 EBIT of the
8.70% 8.77% oM
-0.79% 19.32% i
NA NA NA




ANNEXURE —VII

Statement of Capitalization, As Restated

[Pre-Issue as at J1st

| Partieulars March, 2025 Post Issuet
bt . i

Long Term Debt 105.30 105.30
Short Term Debt 1,007.93 1,007.93
Total Debt 1,113.23 1,113.23
Shareholders Funds .

Equity Share Capital 700.00

Reserves and Surplus 704.38

Less: Misc, Expenditure -

Total Shareholders’ Funds 1,404.38 -
Long Term Depy/ Shareholders’ Funqy 0.07

Total Debt / Shareholders Fund 0.79

1 2 s divided into 1,05,00,000, Equity Shares of Rs, 10 Each in the extra-ordinary Genera]
Meeting of Shareholders of the company held on May 11, 2024,

2. Company has allotted 60,00,000 Bonus Equity Shares of Rs. 10 on May 13, 2024 in the ratio of 6:1 i.e. for every
equity share 6 bonys shares were issued,




ANNEXURE
Statement of Tax Shelter,

|
|
L

As Restated

Particulars

-~ Normal Tax rate
- Minimum Alternative Tax rate

Timing Differences

Depreciation as per Books of Accounts
Depreciation as per Income Tax

Difference between tax depreciation and bo,

ok depreciation

Deduction under chapter VI.A
Total (C)

Net Adjustments (b= B+C)

Total Income (E=A+D)
Brought forwarg losses set off

Taxable Income/ (Loss) for the Year/period (E+F)

(whichever is higher)
Type of Tax Payment

=VilI

darch 31, 2005




Terms & Conditions of Loan for Annexures 1.3 &Is
(Security Against Borrowings)
Sanclioneg | Diitstanding s po 11
Natare of tacility Amonnt || Aparep 31, Wwrs
“A¥in Lakdis) || 1210 Lakha)

Rate of
Latesest s fargin

Repavment Terms Seeurity/ Principal termg ang conditions

Margin on Stock & Book Debts Applicabl for Cash Cred Only
Stock less than 180 days and book debts Upto 120 days

epayable with in 48 EMg
of 839764,

RK382405PIPLAJ.
102/A, BLOCK -A COMMERCIAL OFFICE 102/A,
-AOPP BOMBAY HOUSING COLONY, NR
IETYTIRMIZI HEIGHTSJMOISSHAHALAM
102-B, BLOCK NO 4. OFFICE NO 102.B,
OCIETY, TIRMIZ[

Repayable in 60 EMJ of
Rs. 159544
m ;:p:g;g:;! 1 60 EMI of Primarily sccured by way of Hypothecation of Vehicle




ANNEXURE -ix
Statement of Related Party & Transactions :

List of Related Pa riies where Control exists and Relationships:

Related Party

No | Nante of the Relationskip

Majetia Papers Private Limited
Aten Paper Mill Private Limited
Aten Retail MV Limited
Aten Packaging Private Limited
Papers
[T Lakhani & Co,
Lycan Speciality Paper Mills Private Limited
Asharfi Buildeon LLp

Concem in which Directors/KMPs/ Promoters are interested

9| Asharfi Realty LLP
10 Fine Trading
11f Asharfi Paper Traders

Vadiavala Print And Pack

Mohammed Arif Lakhan;
Amrin Lakhan;

Neha Munot (appointed wee f July 19, 2024)
Agjazkhan H Pathan (appointed w.e.f July 19, 2024)

Promoter and KMp
Promoter and Non-Executive Director

Company Secretary and Compliance office
Chief Financial officer l

e e S L T R A S
March 31, 2028 March 31, 3024 Lo March 31,3023 March 31, 2033 |

Transactions disring the years

Majetia Papers Private Limited 377.45 344,73 591.56

Aten Paper Mill Private Limited 90.05 81853 20.12

Aten Retail MV Limited ' 2842 15.70 1.60 4.02
Aten Packaging Private Limited 152.25 0.57 - -
Fine Trading - 15.27 520 69.33
Vadiavala Print And Pack 481.29 454.59 410.13 295.70
Purchase

Majetia Papers Private Limited 2,195.32 1,955.53 2,653.14 2,865.08
Aten Paper Mill Private Limited 90.53 3,144.62 1815 -
Aten Retail MV Limited 62,19 338 6.95 -
Aten Packaging Private Limited i 4.91 3.88 - -
Fine Trading 94.34 53.63 2341 160.50
Vadiavala Print And Pack - 038 4.47 -
Lease Rent :

Mohammed Arif Lakhani 525 - - -
Amrin Lakhani 225 - - -
Fine Trading 2,40

Salary paid

Neha Munot (appointed w.e.f July 19, 2024) 1.65 s 5 -
Aejazkhan H Pathan (appointed w,e f. July 19, 2024) 2.87 - - #
Loans & advances Granted

AAA Papers - - - Q.66
Aten Paper Mill Private Limited 32447 873 206.28 25.00
Aten Retail MV Limited ) 9.45 - - -
Unsecured Loan Taken

Mohammed Arif Lakhani 13.83 50.00 3.00 10.00
Amrin Lakhani 1542 3252 - 12,00
|Aten Retail MV Limjted - 28.00 88.04 34.00
Majetia Papers Private Limited 8.17 ' 7.83 2,02 -
Aten Packaging Private Limited - - 038 -
Unsecured Loans Repaid

Mohammed Arif Lakhanj 216.93

Amrin Lakhani ’ 165.61

Aten Retail MV Limited -

Majetia Papers Private Limited 8.17
Aten Packaging Private Limited -

Repayment of Loans & Advances Received
AAA Papers -
Aten Paper Mill Privage Limited 322,94
Aten Retail MV Limjted 9.45

Figures shown abuve are exclusive of GST and Ths




Trade Receivables

Majetia Papers Private Limited
Aten Paper Mill Private Limited
Aten Retail MV Limited

Aten Packaging Private Limited
Fine Trading

Vadiawala Print and Pack

Trade Payables
Majetia Papers Private Limited
Aten Paper Mill Private Limited

Unsecured Loan
Mohammed Arif Lakhani
Amrin Lakhani

Lease Rent Payable
Mohammed Arif Lakhani
Amrin Lakhani

Fine Trading

Loans & advances
Aten Paper Mill Private Limnited

Outstanding Balance

~ March 31,2025

2.43
1.62
0.86

Magch 31, 2024 March 31, 2023

29.75
487.61

Negligible
39.79

784.81

203.10
150.19

41.03
0.92

Negligible
58.74

790.62
20.33

153.62
154.30

196,23

March 31, 2022

Statement of Dividends

ANNEXURE -X

No Dividend Paid during the period presented for the Restatement.

ANNEXURE -X]
Changes in the Significant Accounting Policies
There have been no changes in the accounting policies of the company for the period disclosed in the restated financial statement.

ANNEXURE -XI1
Contingent Liabilities:
a.Claims against the Company (including unasserted claims) not acknowledged as debt:

P Parficulars . Lk £, March 31, 2028 ]
Related to Direct Tax Matters - TDS

Related to Indirect Tax Matters
BG outstanding

March 31.2024 | March 31, 2023

_ Capital Commitment i 8. S
Estimated value of contracts in capital account remaining to be executed (net of capital advance)
Custom Duty against import under EPCG Scheme




